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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of
National Capital Region Planning Board (NCRPB) for the vear ended 31 March 2024.

12 We have audited the attached Balance Sheet of National Capital Region Planning Board
(NCRPB). New Delhi as at 31" March 2024 and the Income & Expenditure Account/ Receipts
& Payments Account for the year ended on that date under Section 19(2) of the Comptroller &
Auditor General's (Duties, Power & Conditions of Service) Act, 1971 read with section 25 of
National Capital Region Planning Board (NCRPB) Act, 1985. These financial statements are the
responsibility of the NCRPB's Management. Our responsibility is to express an opinion on these
financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (C&AG) on the accounting treatment only with regard to classification, conformity with
the best accounting practices, accounting standards and disclosure norms ete. Audit observation
on linancial transactions with regard to compliance with the Laws, Rules & Regulations
(Propriety and Regularity) and efficiency-cum-performance aspects etc., if any, are reported
through Inspection reports/CAG’s Audit Report separately.

3. We have conducted our audit in accordance with auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain rensonable
assurance about whether the financial statements are free from malerial misstatements, An audit
includes examining, on a test basis, evidences supporting the amounts and disclosure in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall presemation of
financial statements. We believe that our audit provides a reasonable basis for our opinion.

4, Based on our audil, we report that:

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit.

The Balance Sheet, Income & Expenditure Account/Receipts & Payments Account dealt with by
this report has been drawn up, subject to observations, in the Uniform Format of Accounts as
preseribed by Ministry of Finance.

iii) In our opinion, proper books of accounts and other relevant records have been maintained by the

National Capital Region Planning Board as required under Rule 33(1) and (2) of National Capital
Region Planning Board Rules 1985 in so far as it appears from our examination of such books.

iv) We further report that:

A. Balance Sheet
Assels

Current Assets, Loans, Advances, ete (Schedule 10) - B. Loans, Advances and other
Assets - Advance Income Tax/ TDS recoverable - T 8,004.50 Lakh

The above includes ¥ 6.55 crore on account of Income Tax/ TDS recoverable for previous
assessment years 2007-08 to 2015-16, Considering the facts that:



v)

a)

b)

¥ The assessment for the above mentioned financial years was already completed by the
Income Tax authorities and no appeal filed by NCRPB against these assessments
claiming for TDS recovery; and

» The time limit for filing of Form 35 for an appeal against assessment order and time
limit for filing of rectification request from the end of the Financial Year in which the
intimation w/s 143(1) was passed has elapsed,

The amount of 2 6,55 crore pertaining to assessment vears from 2007-08 to 2015-16 should not
be shown as recoverable under Current Assets, Loans and Advances. This has resulted in
overstatement of Current Assets, Loans and Advances and understatement of Prior Period
Expenditure (Net) and consequential overstatement of excess of Income over Expenditure by 2
6.55 crore.

B. Grants-in-Aid

During the year 2023-24, NCRPB received Grant-in-aid of ¥ 50 crore (Contribution/ Capital)
and ¥ 5 crore (Salary T 4 crore and General | crore) from Ministry of Housing and Urban
Aflairs. NCRPB utilized the entire Grant-in-Aid of ¥ 55 crore reccived during the year (as per
Utilisation Certificate submitted by the Management).

Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and
Income & Expenditure Account/Receipt & Payment Account dealt with by this report are in
agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanations given to us,
the said financial statements read together with the Accounting Policies and Notes 1o Accounts,
and subject to the significant matters stated above and other matters mentioned in Annexure to
this Separate Audit Report, give a true and fair view in conformity with accounting principles
generally accepted in India.

In so0 far as it relates to the Balance Sheet, of the state of affairs of National Capital Region
Planning Board as at 31" March 2024; and

In so far as it relates to Income & Expenditure Accounts of the surplus for the year ended on that
date.

For and on behalf of the
Comptroller and Auditor General of India

Place: New Delhi %"

Dated: (Vinita Mishra)
Director General of Audit (Infrastructure)
New Delhi



Annexnre to Separate Audit Report
(On the annual accounts of National Capital Region Planning Board for the vear ended
on 31 March 2024)

1. Adequacy of Internal Audit System
The internal audit for the year 2023-24 was carried out by a firm of Chartered Accountants.

2.  Adequacy of Internal Control System
Internal control needs to be further strengthened, especially in regard of the following:

a) Rule 11(1) under ‘Meetings of the Board’ of NCRPB Rules, 1985 states that the Board shall
ordinarily meet at least once in every six months for the transaction of business and also at
such other times as a meeting may be specially convened by the Chairman. However, no
meeting of Board was held during Financial Year 2023-24, which is in contravention to the
above rule.

b) As per section 26 of NCRPB Act 1985, the Central Government shall cause the annual report
and auditors report to be laid as soon as may be after their receipt, on the table of each house
of Parliament while it is in session, for a total panod of thirty days which may be comprised
in one session or in two or more successive sessions. Rule 237 of General Financial Rules
2017 also prescribed the time line for laying of Annual Reports and Audited Accounts
of the Autonomous Bodies in the Parliament i.e., by 31 December. However, Annual
Reports and Audited Accounts of NCRPB for the year 2022-23 is yet to be laid in Parliament.

3. System of Physical Verification of Fixed Assets

Physical verification of assets was carried out during the year by a Commitiee,

4. System of Physical Verification of Inventory

During the year 2023-24, physical verification of NCR publications and Library Books and stock were
carried out by a committee formed by the management. The committee in its report stated that the closing
balances indicated in the NCR publication Accession Register and stock Register respectively were
found to be in order,

S.  Regularity in payment of Statutory Dues
NCRPB is regular in payment of statutory dues.



NATIONAL CAPITAL REGION PLANNING BOARD
BALANCE SHEET AS AT 31.03.2024

{Amount in Rs.)
Particulars Schedule Current Year Previous Year
P AL FUND AND LITIE
NCRPB FUND (CORPUS / CAPITAL FUND) 1 72314394196 67 42.06 24 163
SPECIAL RESERVES 2 1] 0
EARMARKEDVENDOWMENT FUNDS 3 0 0
SECURED LOANS AND BORROWINGS A 6,63,88.93 842 7636129714
UN-SECURED LOANS AND BORROWINGS 5 0] 0
DEFERRED CREDIT LIABILITIES 0 0
CURRENT LIABILITIES AND PROVISIONS 6 74 18,37 846 63.53,01,448
TOTAL 79,69,51,25884 |  75,69,20,55,325
|ASSETS
FIXED ASSETS 7 1.06,66.990 56.51.968
INVESTMENTS OF PF / NPS 8 60.84,03,717 54,39,11,990
INVESTMENTS-CONTRIBUTION TO NCRTC 9 5,00,00,000 5.00.00.000
CURRENT ASSETS, LOANS, ADVANCES ETC. 10 79,02,60.55177 75,08.24 91,367
MISCELLANEQUS EXPENDITURE 0 0
(to the extent nol written off or adjusted)
TOTAL 79,69,51,25,884 75,69,20,55,325

SIGNIFICANT ACCOUNTING POLICIES 18

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 19

ke seor_ Mweblas \&Q
Finance & Accounts Officer Director (A&F) Member Secretary




NATIONAL CAPITAL REGION PLANNING BOARD
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31.03.2024

(Aot v Rs)
Schedule Current Year Previous Year|
Income fram Sales/Services 0
Graniz/Subsidies (Coninbution) Trid T Balance Sheet|  Trid To Balancs Shest
Grants/Subsidias {Satary & General) 5,00,00 000 5,10.00,000
Fea & Subscriptions ] a
Income from Investments from Earmarked/endow Funds g 1]
Income from Sale of NCR Publications B 225
Interest Eamed 11 4 96,43 85200 4 17 04 25923
Other Income 12 6,32 67 652 2. 229628
Increasel{decreasa) in stock of Finished goods and works-in-progress 13 449) {77
TOTAL (A) 5,07,76,52,403 4,24,86,55,2085
EXPENDITURE
Establishmeni Expenses 14 18,80 80 718 10.50.96,758
Other Administrative Expenses sl 15 2,59.40651 Z.19,89.823
Expendilure an Market Borrewing 16 46,61 BT 636 82 BB 18,730
Depreciation gomesponding (o Schedule -7 T 30,589,114 12.17.576
Expenditure on Grants Tor Infrastrecture Projects o 0
TOTAL(B) 68,42,48,120 95,71,22,987
Balance being excess of Income over Expenditure (A-B) 4,39,34,04,283 3,29.15,32,218
Prior-period Items (net) 17 {3.65,750) 4095087
Transferred to Bond Redemplion Reserve (BRR) 0 1]
Sub Total {3,65,750) 40,95,987
Mot Excess ol Income over expenditure transfer to NCRPE Fund 4,39.37,70,033 3,28,74,36,201
SIGMIFICANT ACCOUNTING POLICIES 18
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 19
L]
l'}'&&
Finance & Accounts Officer Director (A&F) Member Secretary



MATHOMAL CAPITAL REGHIN PLANMING BDARD

RECEIPTS AND PAYMENTS FOR THE YEAR ENDED ON 31.03.2034
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NATIONAL CAPITAL REGION PLANNING BOARD
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

{Amount in Rs.)
Current Year Previous Year

NCRFB FUND (CORPUSICAPITAL FUND)
Balance as at the beginning of the year 67,42,06,24,162 63,63.31,87.932
Add: Contribution fram Ministry of Housing & Urban Affairs 50.00,00.000 50.00,00.000
Add: Transfer net Income over Expenditure 4,39 3770033 3,28.74,36.231
Add: Transferred from Bond Redemplion Reserve 0 0
TOTAL 72,31,43,94,196 67,42,06,24,163
SCHEDULE-2

NATIONAL CAPITAL REGION PLANNING BOARD
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

{Amount in Rs.)
Current Year Previous Year
SPECIAL RESERVE
1. Bond Redemption Reserve 0 0
TOTAL 0 0

heibes hmae (g

Finance & Accounts Officer Director (A&F) Member Secretary




SCHEDULE-3

NATIONAL CAPITAL REGION PLANNING BOARD
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

[Amount in Rs.)
EARMARKED/ENDOWMENT FUND Current Year Previous Year
(A} Grant from Ministry of H.U.A, for Study for preparation
o for i id Tr. mi{RR Corri
Balance as at the beginning of the year i o
Add: Grant received from Mimistry of H UA duning the year o o
SUB TOTAL (1] o
rie -1 A
- Fee paid (o Consultant for RRTS Study 1] ol
TOTAL (A - B) 0 0
SCHEDULE-4
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024
fAmouni in Rs.)
SECURED LOANS AND BORROWINGS Current Year Previous Year
a) Loan from Asian Developmant Bank (ADB) 319323 50 Ba2 4051825714
b) Loan from KW (German Bi-lateral agency) 2,70,85,34,000 3,58 43,04 000
TOTAL 6,63,88,93, 842 7.,63,61,29,714
SCHEDULE-S
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 11.03.2024
{Amount in Rs.)
UN-SECURED LOANS AND BORROWINGS Current Year Previous Year
a) Loan from Aslan Development Bank (ADE) ] 0
b) Loan from KIW (German Bi-lateral agency) o i}
TOTAL o 0
|
&r%&mm Moo lig,u ﬂﬂ
o
—
Finance & Accounts Officor Director (ALF) Member Secretary



NATIONAL CAPITAL REGION PLANNING BOARD
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

{Amount in Rs.)
Current Year Previous Year
LI 5 AND PR 1]
Statutory Liabilities :
1. General Provident Fund £.39,28 589 6.03 44 410
2 GIS Fund 2170 2115
3 Deputation Employees Recoveries{GPF) 61,000 1.03.500
4 Tax Deducted at Source (TDS) 9,84 279 7.26 349
5. NPS Board Contribution 5.97.184 428,952
SUB TOTAL §,55,73,202 6,16,05,3286
Interest payable/accrued but not due on borrowings:
1. Interest on ADB Loan 3.76,85,586 3,64 B0.210
2. Imerest on KW Loan 1.30,70.304 1.70.81 448
SUB TOTAL 5,07,55,890 5,35,61,659
Other Current Liabilities:
1 Expenses Payable 1,01,62,639 B7.18.444
2. Excess receipls against loans to Stale Govi./agencies 15,74, 741 28 58625
3. Eamnst Money Deposit 2,000 5.00,000
4 Interest recelved in advance 48,736 683,813
SUB TOTAL 1,17,89,116 1,21,41,882
Provisions :
1. Eor Retirement benefits of employees
a) Gratuity 42294014 3,52,75423
b) Pansion (Currant) 2.88,18,520 2.39,15,530
c) Pension (Non current) 375768419 33.89,08,856
d) Accumulated Leave Encashment 36883741 3.14,00.735
e} Medical Benafits (Current) 11,32,922 10.41,882
fi Medical Benefits (Non-Current) 508763896 5,34.15,103
SUB TOTAL 54,46,41,512 48,49,66,5639
2 Provision for NCR Cell Expenses payabla 6,90.78,128 2.30.26,042
SUB TOTAL 6,90,78,126 2,30,26,042
TOTAL 74,18,37,846 §3,53,01,448

A Geghihpn

MLQ.,;_.. -

Finance & Accounts Officer Director (A&F)

A

Membér Secretary
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NATIONAL CAPITAL REGION PLANNING BOARD

SCHEDULE-8

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

{Amount in Rs.)
Current Year Previous Year
TMENTS - OTH
(A) Provident Fund Investment
1 In Government Securities 18.79,173 18,79,173
2 Other approved Securnties (FOR with Bank ) 6.08,36,393 562.97.113
3 Others
Interest accrued on PF Investment 915,794 6.76.433
Saving Bank Bslance 1.08.017 435
SUB TOTAL 6,37,39,377 5,88,53,154
(B) Funds of Retirement Benefits
FDR with Bank 52,58.34,193 47 00,00,000
Interest accrued on investment 1,87.30,147 1.50,58.836
SUB TOTAL 54,46,64,340 48,50,58,836
TOTAL 60,84,03,717 54,39,11,990
SCHEDULE-9

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03.2024

{Amount in Rs.)

| T - ON Current Year Previous Year
Investment-Cantribution To NCR Transport Corporation 5.00,00.000 5,00.00,000
TOTAL 5,00,00,000 5,00,00,000

Ajr%&fwﬂ—_

Finance & Accounts Officer Director (A&F)

Mblas

th\;hg'-grlhry




NATIONAL CAPITAL REGION PLANNING BOARD
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31.03 2024

SCHEDULE-10

fAmount in Rs.)
Current Year Previous Year
CURRENT ASSETS, LOANS, ADVANCES ETC
A. CURRENT ASSETS:
1. Stock of NCR Books and Publication 247 832 2.48.281
2. Stock of Stationery 3,30,144 70,937
3. Sundry Debtors:
&) Bad and doubiful debls- (Opening Rs.1.48.474 less Rs 1,181
adjusted durning the year and for ramaining balance Rs 145,293
provision for Bad and doubtful debts made in I&E Acoount) 0 148 474
b) Commitment Charges on ADB/KIW Loans 2,73,89.242 0
Sub total 2.79,67,218 4,665,692
4. Cash balances in hand 1] 1]
5. Bank Balances (with Scheduled Banks):
- Saving Acceount(s) 1.87.77.681 4,95 82185
- Current Acccount{s) 17.036 B84 ,.58,843
Sub total 1,87 94717 5.80.51,018
- Deposits (FDR's) 42 76,57, 74 675 37.70.38,85,314
Sub total 42,78,45,69,392 37.85.19,36,332
TOTAL (A) 42,81,25,36,610 37.85.24,02,024
a) Advances to Staff 26.387 43,055
b) Other Advances
i} Travelling Advance 205523
i) LTC Advance - 58.290
iii) Misc. advance 15,000 43,762
c) Recoverable from Staff 16,808,107 36,60.107
d) STATE GOVT AMPLEMENTING AGENCIES 32 84,0450 0821 34,79,80,30,575
SUB TOTAL 32,94,21,70, 415 34,80,20,50,312
2. Advances and other amounis recoverable
a) Prepaid Expenses 1339410 90,380
b) Advance Income Tax/TDS recoverable 80.04,50 474 30,04 42 405
(Net of provisions for tax)
¢) Seminarimeeting advance 0 ] |
d) Others (Security with MTNL & GMT) 12,648 12,648
&) ATl Fes Receivable (Postal order's in hand) 0 ]|
SUB TOTAL 80,18,02,532 19,05,45,523
3. Income Accrued
a) Interest Accrued/receivable on FOR'S 1,52 45 50,691 0%,86,68,501
b} Interast Accrued/receivable on Loan o States & IA's 04 48 70 870 1.04.87.81,041
€) Imerest Accruad an Staff Loan 5,851 1,879
d) Interast Accrued on S/B Account 8,868 42,087 |
SUB TOTAL 246,95 45620 2,04,74,83,508
TOTAL (B) 36,21,35,18, 567 A7.24,00,89,343
TOTAL(A+B) 79,02,60,55177 75,09,24,81,367
L]
Finance & Accounts Officer Director (A&F) Member Secretary



NATIONAL CAPITAL REGION PLANNING BOARD

SCHEDULE-11

SCHEDULE FORMING PART OF INCOME & EXPEMDITURE FOR THE YEAR ENDED 31.03.2024

(Amount in Rs.)
[INTEREST EARNED Current Year Previous Year
CAPITAL
1 |ON TERM DEPOSITS:
a) |With Scheduled Banks (including TDS Rs 27 06 81 783) 2.67.39.21650 144 ,63,32 168
b] [With Non-Scheduled Banks ] 1]
c) |With Insttutions o 1]
a)|Othears ] 1]
2 |On Saving Accounts:
a) |With Scheduied Banks 35 B0 487 8544 708
b} |With Non-Scheduied Banks 0 0
ol |Post Office Saving accounts 0 g
d)|Others 2] 1]
3 |ON LDANS:
Interest on Loans to State Govt/their implamenting agencies
8} (including TDS Rs 13,83 26,185) 2.26,80,75 752 25678567316
0} |Interast on Long term |cans to Employees/Staft 4,072 3187
¢} | Others-Penal/Prepayment interest on loan to State Govt./Agencies 26 68 260 8.43.55 062
d) | Interest on income tax refund 1,77,54,840 5,33.33.454
TOTAL 4,96,43,85,200 4,17,04,25,923
SCHEDULE-12
NATIONAL CAPITAL REGION PLANNING BOARD
SCHEDULE FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2024
(Amount in Rs.)
OTHER INCOME : Currant Year Pravious Year
CAPITAL
a) |Misc-Incomea o ]
b} |Excess Provisions (written back) 28417 0
¢} |Prowision of Grant for Infrastruciure projects [writtan back) 0 0
d) [Applicabon tee for Recruitment 0 0
a)|Reimb Of Commitmart Chargas by States/lAs 3.03.13.336 0
SUB TOTAL 3,03,41,753 [
REVENUE
f)|Income on investment of CEF/NPS/Funds of retirement benefits
Interest on PF investments e] 1,00 868
Interest on deposits of funds of retirement benefits 3.28 85,006 27098812
interest on Savings Bank accounts of PF ﬁr 12,388
Interest an Saving Bank aocount NPS 0 0
g |Application fee for Recruitment 14,802 8,002
h)|Recovery lowards use of Staff Car B.400 B400
AT Fae 240 180
1| Mige-Incame 8,350 200
k) [Mige-Recsipt 1,001 1
SUB TOTAL 3,29,25,893 2,72,29828
TOTAL 6,12,67,652 2,72,29,828|
L]
e
Finance & Accounts Officer Director |A&F) Member Secretary
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! NATIONAL CAPITAL REGION PLANNING BOARD

'SCHEDULE-13

SCHEDULE FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2024

fAmount in Rs.)

Increase/Decrease in Stock of Finished Goods and Current Year Previous Year
Waorks in progress
A. Closing Stock:
NCR Books & Publications 2.47 32 2.48.281
B. Less: Opening Stock:
NCR Books & Publications 2 48 281 249 052

TOTAL (449) 1)

NATIONAL CAPITAL REGION PLANNING BOARD
SCHEDULE FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2024

{Amount in Rs.)
ESTABLISHMENT EXPENSES Current Year Previous Year
CAPITAL
a) Salaries and Wages including NPS Contribution 1.37.90.187 10040177
{(Paid out of Internal Accrual)
Others
b) NCR Cells expenses 4 60 52 084 4,07,00,590
SUB TOTAL 5,88,42.2T1 5.07.40,776
REVENUE
Salaries 2.56.01,687 2.39,73,529
Allowances & Bonus 235,16 446 2.08.B0,724
Contribution To NPS 18,74,600 1245400
Other
Leave Salary & Pension Contribution 34,78 205 0
Interest on GPF Account 1.18.567 14,95 888
Reciuitment Expenaes 53,082 82410
Licence fea paid fo Die. of Estates 8,66, 506 5,88 240
Mews Paper & Penodicals B4 511 30,000
Provision
Provision for Gratuily 80,76, 408 12,12,037
Provision for Accumulated Leave Encashment 51,24 086 -15.50.8286
Provigian for Pansion {Currant) 1.68.585.032 26543246
Provision for Pension (Non Current) 3.58 586563 14737812
Provision for Medical Banefits (Current) 3,60 862 203,885
Provision for Medical Benefits (Noan-Current) 6348703 -57 B0 B34
SUB TOTAL 12,6218 448 5,43,55,582
TOTAL 18,80.60,719 10,50.96,758
Finance & Accounts Officer Director (A&F) Member Secretary



NATIONAL CAFITAL REGION PLANNING BOARD

SCHEDULE-15

SCHEDULE FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2024

{Amount in Rs.)
OTHER ADMINISTRATIVE EXPENSES Current Year Previous Year
CAPITAL
NCR Books and Publication Cost o 0
Studies & Suveys 3174100 4 62 063
Advertisement & Publicity 16 51 552 5.108M
Board/Other Meetings Expenses 13.08.855 8.18.933
Audil fee for Project-ADBKIW o 1]
Seminar & Training 479241 12,000
Professional fee (including conveyance) 26.58.247 33.67.135
Travelling Expenses 4 360 53,638
Cutsoursing of Manpower / House Keeping Services 38,0733 40,14 060
Provision for Bad & Doubtful Debls 145293 0
SUB TOTAL 1,32,28,778 92.38,518
REVENUE
Electricity & Water Charges 2,36 646 235,720
Security Expenses 7.33,017 6.,26,302
Repair & Maintenance 22.44,203 21.96.786
Rent, Rate & Taxes ,81,469 6,11,686
Vehicle Run, & Maintinance 587011 4,985,501
Postage. Tel. & Communication Charges 15,60,385 25,18,980
Printing & Stationery (including transtation charges) 6,70.600 16,89,043
Travelling & Conveyance Expenses 4,564,688 628673
Expenses On Seminar/Workshop/Masting 65,359 72,002
Expenses On Legal Fees (including conveyance) 17.40,320 18.45,500
Auditors Remuneration 15.48.892 1,76,581
Hospitality Expenses 7.72.791 567416
Professional Fes (including conveyance) 946777 7,57 8BGO
Others 1.38,784 2,89.285
SUB TOTAL 1,27,11,872 1,27,51,405
TOTAL 2.59.40,651 2,19,89,923
| ﬂoa—e l
,{]r Adfer Mol Lo
Finance & Accounts Officer Director (A&F) Member Secretary
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NATIONAL CAPITAL REGION PLANNING BOARD

SCHEDULE FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31.03.2024

SCHEDULE-16

{Amount in Rs.)
EXPENDITURE ON MARKET BORROWING Current Year Previous Year
CAPITAL
a) Annual custodial fees of NSDL/ICDSL 1.823 1.305
b} Interest on ADBKAN Loans 281325872 202383 448
c) Net Exchange rate variation on ADB/KIW loans 8.30.87. 777 52 8224 858
d) Bank Charges on Payment (Postal & other) 1.38,607 1,35.347
e) Guarantee fee on ADB/KIW Loan 8,16.33,557 9.73,73.774
TOTAL 46,61,87,636 82,86,18,730
SCHEDULE-17
SCHEDULE FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31.03.2024
{Amount in Rs.)
PRIOR PERIOD EXPENSES (Net) Current Year Previous Year
a) Prior Peroid Items adjusted (3.66.375) 4!]_95.5?0[
b) Prior Perald Interest adjusted (PF) 625 17
TOTAL (3,65,750) 40,95,987

filhen

Finance & Accounts Officer

Nl

Director (A&F)
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Schedule 18
NATIONAL CAPITAL REGION PLANNING BEOARD

Significant Accounting Policies annexed to and forming part of Balance Sheet as
on 31.03.2024.

1. Accounting Convention:

a) The Annual Accounts of the NCR Planning Board are on the basis of
historical cost convention and on the basis of accrual method of accounting,
unless otherwise stated in the accounting policies stated below.

b) The accounts of the Board for the Financial Year 2023-24 have been
prepared in Uniform Format of Accounts prescribed for Central
Autonomous Bodies as per instruction issued by Principal Directorate of
Audit, Indian Audit and Accounts Dept.

¢) The figures shown in the Annual Accounts have been rounded off to the
nearest rupee.

d) Grants/Subsidies received from MoHUA Gowt. of India are accounted on
realization basis, where “Contribution” grant is transferred to the NCRPB
Fund and Grant-in Aid (General & Salaries) are used for its specified
purpose.

z. Income Recognition:
a) All income has been recognized on accrual basis except certain income viz.
Income tax refunds etc. which are uncertain in their realization are taken on
Cash basis.
b) The income pertain to previous years, if any, has been separately taken in the

prior peried items.

3. Expenditure Recognition:
a) All expenses are recognized on accrual basis.
b) The expenses pertain to previous years, if any, have been separately taken in
the prior period items.

4. Fixed Assets:
(a) Fixed Assets are stated at written down value after charging depreciation.
(b) During the year no assets were revalued. Further, certain assets have been
transferred to their respective block of Assets and shown in Schedule-7
based on assurance given to the Audit.

5. Depreciation on fixed assets has been charged on w.d.v. (written down value)
method as per rate prescribed under Income Tax Act 1961. The depreciation
has been charged in Income and Expenditure Account. Rate of depreciation has
been disclosed in Schedule-7.

6. Retirement Benefits:
(a) Necessary provisions for retirement benefit Le. Leave Encashment,
Gratuity, Pension and Medical facilities/benefits in respect of NCRPB employees,
pensioners and their dependents on actuarial basis as per Actuarial Valuation
Report have been made in accordance with Accounting Standard - 15 (AS15) in
the Income & Expenditure Account and Balance Sheet of the Board for the year
as on 31.03.2024. The annual provision is being made from internal accruals of
the Board Provisions for pension and medical reimbursements have been

Kl e A Ly
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bifurcated into current and non-current for amount due within 12 months and
amount due after 12 months respectively, in accordance with AS-15, as per
actuarial report

(b) The Board is maintaining General Provident Fund Account which has
been recognized by the Department of Pension and Pensioners Welfare, Govt. of
India. The liability towards GPF interest has been charged to revenue in the
relevant year and transferred to the Provident Fund Account of the Board.

(¢) New Pension Scheme Fund: The Govt. had introduced a New Pension
Scheme (NPS) for new recruits to the Central Govt. service wef 01.01.2004.
The monthly contribution is 10% of the Basic Pay and D.A. to be paid by the
employee and applicable contribution (i.e. 14% of Basic Pay and DA with effect
from 01.04.2019 vide OM dated 26-08-2021 issued by DOE, MoF) to be made by
the Board. Accordingly New Pension Scheme fund had been created by keeping
the monthly contribution amount in Nationalized Bank in respect of employees
appointed in the Board w.ef 01.01.2004, Ministry of Finance, Department of
Expenditure, vide their OM dated 17.08.2009 had issued instructions that all
employees covered under NPS were compulsorily to register with National
Security Depository Limited, Central Record Keeping Agency, Mumbai. In
compliance to this, necessary registration has been done with NSDL, CRA in
Sept.-2009. As per instruction issued by NSDL, CRA, NPS funds in respect of
employees covered under NPS has been transferred to NSDL, CRA Mumbai
w.e.f. 2008-10.

Subsequently, the Board is sending monthly contribution of NPS recovered from
employees and applicable contribution by the Board to NSDL, CRA Mumbai.
NPS fund in respect of employees of the Board covered under NPS scheme is
now being maintained by NSDL, CRA Mumbai.

(d)  Group Insurance liability: The Board during the year 2005-06 had taken
a policy called Group Insurance Scheme with LIC in order to meet any such
liability as and when it will accrue. The Board is making necessary deductions
from the salary of the employees and remitting the same to LIC every month. On
retirement/death/resignation of the employees, their claims are forwarded to LIC
for payment of saving benefits along with interest under said policy including
insurance cover wherever applicable.

Inventories:

(a) NCR Books and Publications:-The cost of NCR Books and Publications sold
and distributed free as complimentary copies are charged to Income &
Expenditure Account and sale proceeds of NCR Books is also shown as income
from sale of NCR Books &Publication. The stock of unsold books at the close of
the Financial Year are valued at cost and shown in the Balance Sheet.

b) Balance stock of Stationery at the close of the Financial Year are valued at
cost and shown in the Balance Sheet.

Studies & Surveys:
All expenses incurred on Studies & Surveys (excluding studies met from
earmarked fund) are charged to Income & Expenditure Account.

b hdla (g
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10.

1.

12.

Earmarked / Endowment Fund:

Ministry of Housing and Urban Affairs (erstwhile M/o Urban Development) vide
its letter dated 09.03.2010 has conveyed the approval of the NCRPB proposal
for funding of studies for preparation of DPR for three corridors of Regional
Rapid Transit System (RRTS) from M/oHUA fund under the plan scheme Urban
Transport Planning. Refund has been utilized for the purpose it was released
and the balance funds received as Grant from M/oHUA (M/oUD) has been
refunded to M/oHUA during the financial year 2022-23

NCR Planning & Monitoring Cells:

As per policy approved by the Board, all the expenses towards pay and
allowances and prescribed ceiling of recurring office expenses on all four NCR
Cells are reimbursed by NCRPB to respective State Governments after
verification of claims furnished by respective NCR Cell/State Government. The
reimbursement claims are furnished to NCR Planning Board and necessary
provision are being made in the accounts and, in case claim received after
finalization of annual accounts of that financial year, provision has been made on
the basis of the previous actual reimbursement made to the concerned NCR
Cell. Continuation of reimbursement for claims of NCR Cells for the next 18
months, i.e. up to 30-Sep-2022 was approved by the Board in its 40™ Board
Meeting held on 31.08.2021. The administrative approval was conveyed to all
NCR Cells vide Board's letter No. G-25020(1)/2003-04/NCRPB-VOL-V
(9103877) dated 11.10.2021. Accordingly, NCRPB has reimbursed expenditure
upto 30-Sep-2022 to all the cells.

Income Tax:

The appropriate Income Tax Authority i.e. Ministry of Finance, Department of
Revenue, Director General of Income Tax (Exemptions) New Delhi vide Order
No. Director General of Income Tax Exemption (E)/10(23C)(iv)/2008 dated
02.05.2008 has approved the National Capital Region Planning Board under
sub-clause (iv) of the Clause (23 C) of Section 10 of the Income Tax Act 1961
(43 of 1961) from the Assessment Year 2003-04 onwards. The said approval
has been extended up to AY 2026-27 (FY 2025-26) by the Income Tax
Authorities vide Certificate in Form No. 10AC dated 07.04.2022 with Unique
Registration No, AAAJNO289NA2021101. Therefore, provision for Tax is not
provided in the accounts.

Grant for infrastructure projects:

The NCR Planning Board in its 32" Meeting held on 22.03.2012 has approved
providing Grant-in-Aid upto 15% of the sanctioned project cost for water,
sewerage and drainage projects in the NCR & CMA Towns. All the new projects
in water, sewage and SWM sector sanctioned by PSMG after 01.04.2012 as well
as for projects sanctioned by PSMG after 46" PSMG (held on 04.08.2011)
meeting, where loans have not been disbursed till 01.04 2012 are eligible for
grant component. Grant is to be disbursed on reimbursement basis after
completion of project and fulfillment of stipulated conditions of loan.
Accordingly, necessary provisions were made since 2011-12 to 2016-17 in the
Income & Expenditure account. Since no Implementing agency could qualifies
the stipulated conditions, no such grant was released. Keeping in view of the
fact, the assessed liability were shown in Contingent Liability from the financial
year 2017-18 onwards as per Schedule 19.

bl firir et g
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13. Foreign Currency Transactions:
Transactions denominated in foreign currency are accounted at the exchange
rate prevailing at the date of transaction. Foreign Currency loans i.e. loan in USD
from ADB and loan in Euro from KW are converted into Rupees at the exchange
rate prevailing at the year end and resultant gain/loss is charged to Income and
Expenditure account.

14.  Investment of NCRPB Fund:
Board has keeping its funds in the NCRPB Fund in consonance of Section-22 of
NCRPB Act, 1985 and is utilized to carry out the functions of the Board as per
NCRPB Act, 1985 The bank balances shown in the Balance Sheet and
Schedules attached thereto is kept in a scheduled bank i.e State Bank of India
in saving/current bank account and flexi deposits with SBI.

ke aor YT TP (1

Finance & Accounts Officer  Director (A& F) HambaF"SF;.:ratary

Date: 11-06-2024
Place: New Delhi
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Schedule 19
NATIONAL CAPITAL REGION PLANNING BOARD

Contingent Liabilities and Notes on Accounts annexed to and forming part of
Balance Sheet as on 31.03.2024:-

1

(a)

(b)

CONTINGENT LIABILITIES

As per schedule-18 para-12, no Contingent Liabilities was assessed at end of FY
2022-23 towards Grant payable for infrastructure projects subject to the fulfilment
of stipulated conditions.

For the FY 2023-24, no fresh Contingent Liability towards Grants for
infrastructure projects (water and sanitation) is assessed due to non-entitlement
of any relevant project.

Prior-Period Iltems:

As per the observations of Principal Director of Commercial Audit, Indian Audit
and Accounts Dept. vide Separate Audit Report No.DD-ll/Annual A/c. NCRPB10-
3/2012-13/489 dated 10.10.2013, the prior period items are shown separately,
below the line in the Income & Expenditure Account. The details of transaction
made during the year are as under:

a) An amount of Rs.38,784/- towards payment of newspaper bills pertain to FY
2021-22.

b) An amount of Rs. 664/- on account of accrued interest on FDRs recognized
in previous year on flexi FDs adjusted as prior period items due to pre
mature encashment and as per interest realized on FDRs in the FY 2023-24.

c) An excess amount for Rs. 45,608/- out of provision made in the previous
year towards telephone and communication charges is adjusted.

d) An amount of Rs. 3,59,590/- received from NICSI towards un-utilized project
fee for NCRPB Project pertain to preceding years.

NCR Planning & Monitoring Cells:

As per policy approved by the Board, the expenses on NCR Cells are
reimbursed by NCRPB to respective State Governments after verification of
claims furnished by respective NCR Cell/State Government. Since the approval
for continuation of NCR Cells for the next 18 months, i.e. up to 30-Sep-2022 was
approved by the Board in its 40" Board Meeting held on 31.08.2021, the NCRPB
has reimbursed expenditure upto 30-Sep-2022 to all the cells. The continuation
of NCR Cell beyond 30.09.2022 is yet to be approved by the Board and
accordingly no payment was made to any Cell during current FY 2023-24. Thus,
necessary provision in the annual accounts have been made on the basis of the
previous claims received/reimbursed from/to the NCR Cells.

A provision of Rs.2,30,26,042/- for NCR Cell expenses payable upto 31.03.2023
was shown in the Schedule 6 of Balance Sheet as on 31.03.2023. Further,
during the year 2023-24 an amount of Rs4,60,52,084/- has been added to

ﬁj&’}& S A Aaanblon . iﬂ/_
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previous year balance towards NCR Cells Expenses payable for the year 2023-
24 and charged to Income & Expenditure Alc as under:

Rajasthan - Rs. 1.47.89,05200
UP. - Rs. 1,34,25,598.00
Haryana - Rs. 1,71,45,60000
Delhi - Rs 6.91,834.00

Total - Rs. 46052.084 00

Accordingly, Rs.6,90,78.126/- shown as NCR Cell expenses payable in
Schedule-6.

Income Tax:

The Income of the Board is exempted for payment of Income Tax under Section
10 (23C) iv of Income Tax Act 1961 from the assessment year 2003-04 vide
Income Tax Deptt. Order dated 02.05 2008 (renewed upto AY 2026-27). In view
of this, no provision towards income tax has been made for the year 2023-24

However, borrowing agencies/banks have deducted TDS of Rs. 41,00,07,978/-
during the FY 2023-24. This TDS amount includes Rs. 27,06, 81,783/- deducted
by Banks towards interest on term deposits and Rs. 13,93,26,195/- deducted by
participating states and their implementing agencies on financial assistance
taken from NCRPB. Thus, an amount of Rs. Rs. 41,0007 978/- has been added
to previous year balance of Rs. 3904 42 49579 leading to gross balance of
Rs.80,04 50 474/- Accordingly, Rs.80,04 50 474/- shown under the heading
“Advance Income Tax/TDS recoverable” Schedule 10.

Borrowings from Multilateral and Bi-lateral Agencies:

(a) Asian Development Bank: Outstanding loan from ADB as on 31.03.2024
was USD $47.165 million (Rs.393.24 crore in the reporting currency). The loss on

exchange rate variation amounting to Rs. 557 crore during 2023-24 on
outstanding loan has been shown under the head "Expenditure on Market
Borrowings" and charged to I&E Account. Accordingly total outstanding valuation
of ADB loan shown for Rs.393.24 crore (Schedule 4), including accumulated
exchange rate variation loss (Dollar vs. INR) to the tune of Rs.136.12 crore.

(b) KfW (German Bi-lateral agency): Outstanding loan from KW as on
31.03.2024 was Euro €30.00 million (Rs.270.65 crore in the reporting currency).

The loss on exchange rate variation amounting to Rs.2. 74 crore during 2023-24
on outstanding loan has been shown under the head "Expenditure on Market
Borrowings” and charged to I&E Account. Accordingly total outstanding valuation
of KIW loan shown for Rs 27065 crore (Schedule 4), including accumulated
exchange rate variation loss (Euro vs. INR) to the tune of Rs. 111.31 crore.

Details of Loan repayment and interest due during FY 2023-24.

Loan Principal repayment amount | Interest amount*
Agency (Rs.) _ {Rs.)
ADE | 175148649 | 2312 54,935
Kw_ | 905175000  6,0070,937
Total 108,03,23648 |  29.13,25872

‘Included accrued interest of Rs 507,55880/- (ADB - Rs 3,76,85586/- and KAW —
Rs 1,30,70.304/-) as at March 31, 2024
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Establishment & Administrative Expenses — Capital/Plan & Revenue/Non
Plan:

An Amount of Rs.1,37,30,187/- shown under the head Establishment Expenses

(Capital) in Schedule-14 is towards salary paid to respective posts of the Board
from internal accruals of the Board during current FY 2023-24. Five posts were
created/ sanctioned by the Government in the year 1998-99 and the expenditure
for these posts was to be met out of internal accruals of the Board. Further, five
temporary posts have been created for Project Management Unit (Project Wing)
of NCRPB vide MoUD letter dated 27.01.2011, and expenditure on the above 5
posts is to be met by NCRPB from its internal accruals. The Board has
accordingly been charging salary expenditure on these posts from internal
accruals which are reflected in the Income & Expenditure (Capital/Plan) since
1999-2000 onwards as disclosed in the Annual Accounts of the Board for the
every year,

Establishment and Administrative Expenses over and above the budgetary
support from Gowt. of India under Revenue/Non Plan head has been met out of
the internal accruals of the Board.

Investment: Equity Contribution in NCR Transport Corporation Ltd.

The Cabinet Note for formation of NCR Transport Corporation has been
approved on 11.07.2013. The Memorandum and Article of Association was
signed on 01.08.2013 and NCRTC Ltd. has been incorporated on 21.08.2013.
Further, in the 34" meeting of the Board it has been decided that all issues
pertaining to implementation including alignment of RRTS projects would be
addressed by NCRTC Ltd. The NCRTC Ltd. is the holding company for
designing, financing and implementation of RRTS corridors with an initial corpus
of Rs.100.00 crore, which was to be shared in the following manner.-

"SINo. | Nature of the entity / Promoters | Share in NCRTC Amount
- | (Rs.incrore) |
1 Ministry of Urban Development, Govt of 22 50% 2250
India
2 | Ministry of Railways, Govt. of India T 2250% 22 50
3 | Govt of NCTDelhi - 12.50% 12.50
4 | Govt of Uttar Pradesh T 1250% [ 12%0
5 | Gewt of Haryana _1l 12.50% 1250
6 | Govt of Rajasthan i T 1250% 1 1250 |
7 | National Capital Region Planning Board 05.00% | 500
Total B 100.00% | 100,00 7

The NCR Planning Board has invested Rs.500 crore in the equity share of
N.C.R. Transport Corporation Lid. during 2013-14. The NCR Transport
Corporation Ltd. has issued 5.00,000 nos. of shares of Rs.100 each vide
Certificate No. 19 (in lieu of share certificate no. 03 & 10 on consolidation) of
distinctive no. 2501 to 2750 i.e. 250 nos./units and distinctive no. 1754001 to
2253750 i.e.499750 nos./ units, in favour of Member Secretary, NCR Planning
Board (On behalf of Hon'ble President of India).

Ajﬂ.aﬁ.gwm_ bl _ . \QQ,

20



10.

G it &

Outstanding balance of loans/advances to State Govt/Implementing
Agencies is Rs.32,94 04,59 921/- as on 31.03.2024 as shown in Schedule-10
are as under:-

States Amount in Crore
Rajasthan sub-region & CMA _1,416.55 |
Uttar Pradesh sub-region | 66238
_Haryana sub-region 114012
|CMAPatiala | 75.00
f Total _ 3,294.05 |

Bad and doubtful debts (Provision):

Rs.1,46,474/- was shown as closing balance under the Head Current Assets -
Sundry Debtors - Bad & Doubtful Debts (Provision) in the Schedule-10 annexed
to Balance Sheet as at 31% March, 2023. During the year 2023-24, an amount of
Rs.1,181/- is adjusted to this account and provision for remaining amount i.e.
Rs.1,45,293/- has been made and charged to Income & Expenditure Account,
based on assurance given to Audit

Donation: No deduction made during the current year (FY 2023-24) under this
head.

The corresponding previous year figures in Income & Expenditure Account,
Balance Sheet and Schedules thereto have been re-grouped / rearranged,
wherever necessary.

cij (Jq,Q Pt Mt—ﬁr-‘f..-* \_QJL

Finance & Accounts Officer Director (A & F) Member Secretary

Date:

11-06-2024

Place: New Delhi
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